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Features

Policy term 

10 Years

Fixed Premium Paying Term 

5 years

Maturity Benefit

Guaranteed Maturity Benefit which is 

equal to the Sum Assured will be paid 

Tax Benefit

Income tax benefits are as per Section 

80C and Section 10(10D) of The Income 

Tax Act, 1961

Death Benefit

• Death Sum Assured. 

• In case of death due to accident benefit 

equals to twice the death sum assured.

Sum Assured : Choice of many Sum 

Assured Rs. 50,000, Rs. 3 Lakhs, Rs.5 

lakhs, Rs.10 Lakhs, Rs.15 Lakhs, Rs 20 

Lakhs and Rs. 25 lakhs.

Note : Waiting period of 90 Days is applicable for Death Benefit in case of policies sold through POS-P.
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Eligibility Criteria

Parameters Minimum Maximum

Age at Entry (Last birthday) 8 Years 55 Years

Maturity Age (Last birthday) 18 Years 65 Years

Sum Assured on Death 
₹ 50,000, ₹ 3 Lacs, ₹ 5 Lacs, ₹ 10 Lacs, ₹ 15 Lacs, ₹ 

20 Lacs and ₹ 25 Lacs

Premium Payment Modes Yearly, Half-Yearly, Quarterly & Monthly

Premium Payment Term 5 Years

Policy Term 10 Years

Waiting Period 

(For policies sourced through Point-of-Sale Person 

(POS-P)

90 Days

From the date of Acceptance of Risk
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How Does This Plan Work?

Choose the 

modes of 

Premium 

payment: 

• Yearly

• Half-yearly

• Quarterly or

• Monthly

3

Select the sum 

Assured

(₹ 50,000, ₹ 3 

Lacs, ₹ 5 Lacs, ₹ 

10 Lacs, ₹ 15 

Lacs, ₹ 20 Lacs 

and ₹ 25 Lacs).

1

Premium paying 

term : 5 Years

Policy term : 10 

Years

2

Based on all this 

information and 

the entry age the 

premium is 

calculated. 

4
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Benefits Payable

Guaranteed Maturity 

Benefit equal to the 

sum assured will be 

paid and the contract 

ceases immediately.

The Death Sum Assured will be 

paid as lump sum to the 

Beneficiary.

Death Sum Assured is Higher of: 

• 10 times the Annualized 

Premium,  OR

• 105% of total premiums paid, 

, OR

• Guaranteed Maturity Benefit 

(i.e. Basic Sum Assured), OR

• Absolute amount assured to 

be paid on death (i.e. Basic 

Sum Assured)

Death 
Benefits

Maturity 
Benefits Surrender Benefits

The benefit equal to 

twice the Death Sum 

Assured will be paid as 

lump sum to the 

Beneficiary

Accidental Death
Benefits
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Benefits Payable

Sum Assured on Death during the waiting period (90 Days):

❖ In case of death due to Accident either during the waiting period or 

after the waiting period:

• Twice the Death Sum Assured

❖ In case of non - accidental death of the life assured after the waiting 

period:

• Death Sum Assured will be paid as lump sum to the Beneficiary.

❖ In case of non - accidental death of the life assured during waiting 

period:

• 100% of Premium paid (excluding taxes)

Death Benefits Payable

(Available only if sourced through POS-P)
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Additional Features

Modes of premium payment frequency available under this plan are: Yearly, Half Yearly, Quarterly and Monthly

1. Modes of the premium payment 

• If the due premiums for the one full policy year have not been paid within the grace period, then the policy will lapse.

• Life cover will cease, and no benefits shall become payable under the lapsed policy.

• Lapsed policies can be revived within 5 years from the due date of the first unpaid premium 

2.  Lapse & Revival

After completion of first policy year provided one full policy year premium is paid and subsequent due premium is not paid during 

grace period , then the Policy will acquire Reduced Paid-Up Status

3.  Reduced Paid Up

If Policyholder disagree to any of the terms or conditions in the policy, they have an option to return the policy within 30 days from 

the date of the receipt of the policy document, stating the reasons for your objection

4.   Free Look Period

You can surrender your policy any time after completion of first policy year. Surrender Value payable will be higher of Guaranteed 

Surrender Value (GSV) or Special Surrender Value (SSV). Special Surrender Value will be acquired after receipt of one full Policy 

Year premiums, whereas the Guaranteed Surrender Value will be acquired after receipt of first two consecutive full Policy Year 
premiums

5.   Surrender Benefit

During the Premium Payment Term, you have an option to alter/ change the premium payment frequency as available under 

the policy.  This option can be exercised only on Policy Anniversary.

6.   Premium Payment Frequency
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Disclaimer

BEWARE OF SPURIOUS PHONE CALLS AND FICTIOUS/FRADULENT OFFERS

IRDAI or its officials do not involve in activities like selling insurance policies, announcing bonus or investment of premiums. Public receiving such 

phone calls requested to lodge a police complaint. 
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